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Location Technology revenue stable year on year despite automotive industry slowdown

TOMTOM’S CHIEF EXECUTIVE OFFICER, HAROLD GODDIJN

"Our Location Technology revenue remained stable year on year. While the automotive industry continues to face headwinds affecting both 2024
revenue and backlog developments, revenues from our Enterprise business have increased. Since the commercial launch of TomTom Orbis Maps
with global coverage, we have seen growing momentum in our Enterprise business, with a widening range of customers using our location technology
across diverse applications.

TomTom Orbis Maps offers customers a flexible and versatile base for innovation, built on a data standard that is supported and adopted by many
leading partners. On top of this unique platform, we are continuing to launch new and improved applications. With these applications, it becomes even
easier for customers to derive true added value from our location technology, whether through integrating beautiful maps into end-user software,
leveraging advanced routing, or navigating the last 100 meters of a delivery with ease."

OPERATIONAL SUMMARY 

NextBillion.ai, GfK, S&P Global Mobility, and others selected our maps, traffic information, and software, to support various
use cases ranging from logistics and geomarketing, to location analytics
IVECO selected our location technology to power the navigation experience in its global lineup of light and heavy
commercial vehicles
We launched the Premium Geocoding API, with which customers can now navigate the last 100 meters to an exact unit
location at a complex address with ease 

FINANCIAL SUMMARY THIRD QUARTER 2024

Group revenue decreased by 2% to €141 million (Q3 '23: €144 million)
Location Technology revenue was €120 million (Q3 '23: €119 million)
Automotive operational revenue decreased by 19% to €69 million (Q3 '23: €85 million)

Free cash flow1 was an inflow of €15 million (Q3 '23: inflow of €13 million)
Net cash of €270 million (Q2 '24: €258 million)

KEY FIGURES

TOMTOM’S CHIEF FINANCIAL OFFICER, TACO TITULAER

“In the third quarter, we experienced a continued weakening of the global automotive industry. Additionally, delays in the launch of new car models to
which we are supplying negatively impacted our Automotive business. These factors combined, led to a decline in our Automotive operational
revenue.

Our Enterprise business, in contrast, showed significant revenue growth, driven by the growing success of existing customers with our location
technology products and continued commercial traction. In all, Location Technology revenue was roughly flat year on year, enlarging its relative
contribution to Group revenue and elevating our gross margin to 87%.

https://corporate.tomtom.com/investors/financial-publications/commercial-news
https://www.tomtom.com/newsroom/press-releases/general/560156316/tomtom-provides-enhanced-navigation-to-iveco-commercial-vehicles/
https://www.tomtom.com/newsroom/product-focus/last-mile-delivery-premium-geocoding-api/


Free cash flow turned positive in the third quarter, bringing our year-to-date free cash flow to break-even. Accordingly, we reiterate our free cash flow
guidance for the full year. We also maintain our full-year guidance for Group revenue and expect Location Technology revenue to land around the
lower boundary of our guidance.”

 

View the full TomTom third quarter 2024 results press release on our quarterly results website.

https://corporate.tomtom.com/static-files/bfefcaa1-b23d-4cc8-a38f-7657d06fb92b
https://corporate.tomtom.com/investors/financial-publications/quarterly-results

