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Q2 2023 Results



• Good performance of our Location Technology business, showing 
continuing momentum and growth

• A deepening of our relationship with Alteryx, with the company now 
integrating TomTom location data and Maps APIs into its new cloud-
based analytics solution

• Progress with the roll-out of new maps according to schedule, as they 
were delivered to selected partners for testing and validation 

• The release of the core technical specifications underlying the Overture 
Maps Foundation’s data sets, furthering our goal of establishing an 
open standard for base map data

Operational 
highlights
for the quarter

2 © 2023 TomTom



• Group revenue of €157m (up from €133m in Q2 ’22)

• Location Technology revenue of €128m (up from €105m in Q2 ’22)

• Automotive operational revenue of €90m (up from €71m in Q2 ’22)

• Free cash flow1 of €3m (improved from €0m in Q2 ’22)

• Net cash of €316m (up from €304m at the end of Q4 ’22)

Financial 
highlights
for the quarter
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1  Free cash flow excludes restructuring charges related to the Maps realignment announced in June 2022



in € million

Updated 

Outlook

2023

Previous 

Outlook 

2023

Actual

2022

Group 

revenue
570 - 600 540 - 580 536

Location Technology 

revenue
480 - 505 455 - 485 436

FCF1 as % of 

Group revenue
Around +5% 0% - +5% -5%

Outlook 2023
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1 Free cash flow excludes restructuring charges related to the Maps realignment announced in June 2022



Thank you

Any questions?
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Revenue breakdown

By segment By type
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81%

19%

YTD ’22

€261m

86%

14%

YTD ’22

€261m

88%

12%

YTD ’23

€297m

83%

17%

YTD ’23

€297m

Software & content

Hardware

Location Technology

Consumer



Balance sheet
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P&L
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Cash flow
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Outstanding shares
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1 Shares held in treasury of 3,158,755 are taken into account when calculating the weighted average shares outstanding.
2 Weighted average diluted options based on the period outstanding.
3 The average share price for the quarter was €7.36.



Important notice
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Disclaimer

This document contains certain forward-looking statements with respect to the financial position and results of TomTom’s activities. We have based these forward-looking statements on our 

current expectations and projections about future events, including numerous assumptions regarding our present and future business strategies, operations and the environment in which we 

will operate in the future. These forward-looking statements are subject to risks and uncertainties that could cause actual results to differ materially from those expressed in the forward-looking 

statements, and you should not place undue reliance on them. Many of these risks and uncertainties relate to factors that are beyond TomTom’s ability to control or estimate precisely, such as 

levels of customer spending in major economies, changes in consumer preferences, the performance of the financial markets, the levels of marketing and promotional expenditures by 

TomTom and its competitors, costs of raw materials, employee costs, exchange-rate and interest-rate fluctuations, changes in tax rates, changes in law, acquisitions or disposals, the rate of 

technological changes, political developments in countries where TomTom operates and the risk of a downturn in the market. Statements regarding market share, including TomTom's 

competitive position, contained in this document are based on outside sources such as specialized research institutes, industry and dealer panels in combination with management estimates.

The forward-looking statements contained herein speak only as of the date they are made. We do not assume any obligation to update any public information or forward-looking statement in 

this document to reflect events or circumstances after the date of this document, except as may be required by applicable laws.

You will be solely responsible for your own assessment of the market and the market position of TomTom and you will conduct your own analysis and be solely responsible for forming your 

own view of the potential future performance of TomTom’s business. This document does not constitute or form part of, and should not be constructed as, an offer or invitation to subscribe for 

or purchase any TomTom securities. 

Non-GAAP measures

The financial information in this report includes measures, which are not defined by generally accepted accounting principles (GAAP) such as IFRS. We believe this information, along with 

comparable GAAP measurements, gives insight to investors because it provides a basis for evaluating our operational performance. Non-GAAP financial measures should not be considered in 

isolation from, or as a substitute for, financial information presented in compliance with GAAP. Wherever appropriate and practical, we provide reconciliations to relevant GAAP measures.

Operational revenue is IFRS revenue adjusted for the movement of gross deferred revenue

Gross margin is calculated as gross profit divided by IFRS revenue

EBIT is equal to the operating result

EBIT margin is calculated as operating result divided by IFRS revenue

Net cash is defined as our cash and cash equivalents minus the nominal value of our outstanding bank borrowings

Free cash flow is cash from operating activities (excluding restructuring) minus investments in intangible assets and property, plant and equipment

Gross deferred revenue is deferred revenue before the netting of unbilled receivables



TomTom NV
De Ruijterkade 154
1011 AC Amsterdam
The Netherlands
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